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Disclaimer

The information contained in these slides and this presentation is being supplied to you by Ascent Resources plc on behalf of itself and its subsidiaries (together “the Company”)

solely for your information and may not be reproduced or redistributed in whole or in part to any other person. This document has not been approved by a person authorised

under the Financial Services and Markets Act 2000 (as amended) ("FSMA") for the purposes of section 21 FSMA and therefore these slides and this presentation is being

delivered and made only to a limited number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within

the category of person set out in Article 19 of the FSMA (Financial Promotion) Order 2005 (the “Order”) or are high net worth persons within the meaning set out in Article 49 of

the Order or are otherwise permitted to receive it. By accepting the slides and attending this presentation and not immediately returning the slides, the recipient represents and

warrants that they are a person who falls within the above description of persons entitled to receive the slides and attend the presentation.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain any invitation or offer to any person to

underwrite, subscribe for, otherwise acquire, or dispose of any shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the

basis of or be relied on in any connection with any contract or commitment whatsoever. Recipients of these slides and/or persons attending this presentation who are considering

a purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on the basis of the information that the Company has officially released

into the public domain.

Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and the forecasts, opinions and expectations

contained in these slides and this presentation are fair and reasonable, the information contained in this document has not been independently verified and accordingly no

representation or warranty, express or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides or this presentation

and no reliance should be placed on the accuracy, fairness or completeness of the information contained in these slides and this presentation. Some of the statements are the

opinions of the directors of the Company. None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors,

officers or employees or agents (including those of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever arising, directly or indirectly, from any

use of these slides or this presentation or their contents.

These slides and this presentation do not constitute a recommendation regarding the shares of the Company nor should the slides or the presentation be considered as the

giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Recipients of these slides and this presentation should

conduct their own investigation, evaluation and analysis of the business, data and property described therein. If you are in any doubt about the information contained in these

slides or this presentation, you should contact a person authorised by the Financial Services Authority who specialises in advising on securities of the kind described in these

slides and presentation.

Certain statements within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may cause the actual

results, achievements or performance expressed or implied by such forward looking statements. Such risks and other factors include, but are not limited to, general economic and

business conditions, changes in government regulations, currency fluctuations, the oil price, the Company's ability to recover its reserves or develop new reserves, competition,

changes in development plans and other risks.

There can be no assurance that the results and events contemplated by the forward looking statements contained in this presentation will, in fact, occur. These forward-looking

statements are correct or represent honestly held views only as at the date of delivery of this presentation.

The Company will not undertake any obligation to release publicly any revisions to these forward looking statements to reflect events, circumstances and unanticipated events

occurring after the date of this presentation except as required by law or by regulatory authority.

By accepting these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in this disclaimer. You agree to keep

permanently confidential the information contained in these slides or this presentation or made available in connection with further enquiries to the extent such information is not

made publicly available (otherwise through a breach by you of this provision).

Neither the slides nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of

America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of

1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of offer for sale or solicitation or

invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance

with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this

document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the

relevant jurisdiction.

2



Welcome CD
Introduction CH
Petišovci asset JB
Field development JB
Permitting CH
Regional opportunities JB
Way forward CH

3



We are a London listed, energy producer 

with a focus on European natural gas
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Introduction

Colin Hutchinson
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Summary

 Established AIM listed, E&P Company focussed on onshore Central 
European oil & gas production.

 Operator of the Petišovci concession in Slovenia since 2007.

 Redevelopment of the Petišovci oil & gas field started in 2011 with 
drilling of two ‘deeper’ wells confirming contingent resources of 
456 Bcf.

 Production established in late 2017 through gas sales agreement 
with INA – infrastructure in place to allow increased production.

 Revenues for 2018 of around €2 million from the first two wells.

 Focussed on near term growth in Slovenia with an updated strategy 
for significant value growth through new projects in the region.
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Background

2007      2008       2009       2010       2011       2012       2013       2014       2015       2016       2017       2018 2019 
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Our strategy

 We have a significant gas resource, with existing production, a route 
to market in a stable EU country with a defined path to production 
growth from our existing asset 

 We are waiting for the permits to be confirmed which are required 
to realise the potential of the asset. 

 At the same time we have opportunities to drive growth through 
acquisition & expansion in the region.

 We have strengthened our management team to support this 
strategy.
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Operating performance

Brought the field into production:

Jul 2016: signed gas sales agreement with INA

Aug 2016: acquired Trameta to access export pipeline

Nov 2016: recertified pipeline in Slovenia

Jan 2017: recompleted Pg-10

Apr 2017: commenced test production

Sep 2017: recompleted Pg-11A

Nov 2017: commenced export production

 Since commencing export production:

 0.5 Bcf of gas

 3,800 barrels of condensate

 €2.5 million revenues

Permitting is the key constraint on progress
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Financial performance
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2018 will be our highest revenue since 2011.

Operating cash flow positive for the first time 
since 2010.

Continued reduction in G&A including exec 
remuneration.

Virtually debt free.
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New board

Cameron Davies, Non-executive Chairman
• Energy sector specialist and the founder & former CEO of Alkane Energy plc.
• Also Non-executive Chairman of PowerHouse Energy plc.
• A geologist, Dr Davies has over thirty-five years’ experience in the oil and gas sectors.
• PhD from Imperial College, is a Fellow of the Geological Society of London and a member of the European 

Petroleum Negotiators Group and the PESGB.

Colin Hutchinson, Chief Executive Officer
• Commercially focussed chartered accountant with Ascent since 2013.
• Fellow of the Institute of Chartered Accountants in Ireland, law graduate with an MBA from Warwick Business 

School.
• CEO since September 2015, has overseen the rebalancing of the financial structure, positioning for growth and 

first gas sales.

John Buggenhagen, Chief Operating Officer
• Experienced and dynamic geophysicist with 20 years’ working knowledge of the industry.
• He holds a bachelor’s degree in geophysics from the University of Arizona, a master’s degree in geophysics 

from the University of Wyoming, and a Ph.D. in geophysics also from the University of Wyoming.
• Former CEO of Palomar Natural Resources, a Polish focussed E&P Company, Director of Exploration for San 

Leon Energy in London, and Exploration Manager Europe for Aspect Energy/Hungarian Horizon.

Louis Castro, Non-executive Director, Chairman of the Audit Committee
• Over 30 years’ experience in investment banking and broking both in the UK and overseas. 
• Most recently Chief Financial Officer at Eland Oil & Gas, a publicly quoted company where he was one of two 

executive board directors. Previously he was Chief Executive of Northland Capital Partners in London and 
before this he was Head of Corporate Finance at Matrix Corporate Capital and at Insinger de Beaufort. He 
started his career by qualifying as a Chartered Accountant with Coopers & Lybrand (now PWC).
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Petišovci

John Buggenhagen



Petišovci Field

 Ascent’s estimated net 88 Bcf of P50 
recoverable reserves and 76 Bcf of contingent 
resources are valued by the Company at up to 
£200m.

 Significant remaining reserves in place to be 
recovered in multiple stacked reservoir 
intervals including untested pre-Tertiary 
(Triassic) reservoirs. 

 Significant remaining oil in place to be 
(re)developed though new drilling, modern 
(re)completions and production techniques 
including potential secondary recovery from 
proven shallow reservoirs that have produced 
since the 1940s.

 To date, Ascent and partners’ main focus has 
been the deep gas reservoirs – re-evaluation of 
the full field potential has created opportunity 
for significant near term production growth.
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Field development

John Buggenhagen



Slovenian growth opportunities
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 Re-work Pg-11A 

 Under-performed due to water loading (0.1 Bcf out of IGIP 0.9 Bcf)

 Install compressor

 prolong life of wells and increase recovery factor;

 Seismic reprocessing 

 investigate a deep exploration well targeting conventional gas

 New perforations in existing Pg wells for proven deeper sands.

 Re-stimulate Pg-10 & Pg-11A

 Permit new wells in shallow oil & gas zones

 Potentially no stimulation required

 Real potential for missed pay in existing wells and un-depleted 
reserves in stratigraphic accumulations.



Seismic amplitudes -
Sand distribution vs quality
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Shallow prospectivity
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Risk reduction using 3D Seismic
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Petišovci 3D Seismic Reprocessing
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Permitting

Colin Hutchinson



Permitting strategy

Public relations to educate about the significant benefits from the project

 Environmental 

 Natural gas is a transition fuel to a lower carbon economy

 Economic 

 Tax revenue 

 Job creation – directly and in the supply chain

 Investment in the region

 Strategic

 Currently 99.9% of gas demand is imported from overseas
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Regional opportunities

John Buggenhagen



New venture growth opportunities
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Croatia

Hungary

Poland

Bosnia

Slovenia

Objective:

• Increase shareholder value.

• Diversify risk.

Investment criteria:

• Attractive geology in proven petroleum 

systems.

• Opportunity to use modern exploration 

techniques for risk reduction (3D seismic).

• Strong gas prices in high demand markets 

with established infrastructure.

• Well-established regulatory regimes.

• Management’s regional experience.

• Potential for partners with local experience.

Romania



Focus on proven Central European 
Basins
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Kovac et. Al, 2007, Badenian evolution of the Central Paratethys Sea: paleogeography, climate and eustatic sea-level changes, GEOLOGICA CARPATHICA, DECEMBER 2007, 58, 6, 579—606



Croatia

• The seven exploration blocks offered

• Bids due June 2019 with awards expected in October 2019

• Located in Croatia’s highly prolific Pannonian Basin

• New hydrocarbon act introduced to streamline bureaucracy and remove obstacles to
investment.

• The total acreage available is 14,272 km2.

• The available blocks range in size from 1,361 to 2,634 km².
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The way forward

Colin Hutchinson



Growth strategy

Maximise Slovenia Expand in the region

• Permits
• Compression
• 3D Seismic reprocessing
• Shallow resources

• Central & Eastern Europe
• Limited cash upfront
• Near term production or 

material resources

Funding

• Protect long term 
shareholders

• Use cash flows from existing 
asset

• Paper or WI for acquisitions
• Future strategic investors
• Explore non-dilutive funding 

for appropriate projects
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Today 2020 2021
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Summary

• Experienced Central European oil & gas operator

• Permits enable us to maximise our company making asset

• NPV10 value is a significant multiple of current market cap

• Potential to increase production from existing wells - re-stimulation

• New production from shallow reservoirs

• Investigate basement potential through 3D reprocessing

• Potential to grow through other opportunities in the region

• Experienced board & management team in place

• Virtually debt free

• Share price significantly below analyst’s target
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Thank you


